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AILROAD companies seem likely to blaze the way for 
insurance companies in the matter of the validity of the 
laws which have been enacted in numerous States forbidding 
the companies to remove cases from the State to the Federal 
courts, under penalty of revocation of license. Many of the 
States have developed this jealousy of the prerogatives of 
their own courts ; but they should bear in mind that the Con- 
stitution of the United States provides that the judicial power 
of the Federal Government shall extend to controversies be- 
tween a State and citizens of another State, and between citi- 
zens of different States, and that Federal judges will not be 
apt to look favorably upon State laws which infringe upon 
their constitutional powers. It might be well for legislators 
to regard more closely that portion of the fourteenth amend- 
ment to the Constitution which reads as follows: 

No State shall make or enforce any law which shall abridge the 
privileges or immunities of citizens of the United States; nor shall 
any State deprive any person of life, liberty or property without due 
process of law, nor deny to any person within its jurisdiction the 
equal protection of the laws. 

The United States Supreme Court has held that a statute 
requiring an agreement against the removal of suits into the 
Federal courts is repugnant to th: Constitution of the United 
States, and such an agreement would be void. It has also 
been held by the Circuit Court of Appeals that no stipulation 
or agreement founded on a State statute (forfeiture of license 
to do business in State upon removing cause to Federal court) 
or otherwise which the company may have entered into could 
prevent the removal of the case in the exercise of its constitu- 
tional right. It therefore behooves legislators to be careful 
as to the enactment of laws which attempt to limit rights 
guaranteed by the Constitution. 





HE season for summer resort fires has opened prema- 
turely. September is the customary time for the de- 
struction by fire of summer hotels, cottages, etc., after the 
closing of their season, when they are deserted and unprofit- 
able. If they are well insured, the payment by the insuring 
companies of a total loss is an easy way to make up for the 
lack of custom during the hot summer months, when dis- 
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bursements exceeded income. But Coney Island set the ex- 
ample of having a big fire at a time when the patronage was 
the greatest and prosperity greeted with auspicious smiles the 
owners of the property. The destruction of the Long Beach 
hotel immediately followed under similar conditions. This 
hotel had been an elephant on the hands of its owners for a 
number of years, and everyone that attempted to run it lost 
money by it. But this year a new era dawned upon it, and 
by dint of extensive advertising and pushing, the hotel was 
well filled and reported to be making money, with a promise 
of a profitable season. Fortunately, the insurance companies 
were not heavy losers, as they have learned to fight shy of 
tinderbox summer resorts, and have made their rates so high 
that they are almost prohibitive, and there was but little in- 
surance on the property destroyed. Most of the mountain 
and seaside resorts are reported as doing a fairly good busi- 
ness, and the season of burning will not be in full swing till 
about the first of next month, and then the destruction of those 
only that are insured may be looked for. 





ROMOTERS of new fire insurance companies naturally 
point to the records made by successful companies in 
justification of their assertions that there is profit to be won 
from the conduct of the business. Perhaps it is just as natural 
that they should, with one accord, select for their purposes 
the companies having small capitals, but which, by reason of 
accumulations of assets and business covering long periods 
of years, have attained exceptionally strong positions in rela- 
tion to their capital. One such illustration purports to set 
forth the salient features of several such companies, and 
shows annual profits for stockholders averaging nearly sixty 
per cent upon capital. It is noticeable, however, that the 
compiler was careful to select a period of ten years ending 
with 1904, thus avoiding the conflagration losses of 1906, 
which, for the companies whose records were used, exceeded 
the ten years’ underwriting profits by about $1,000,000, and 
amounted to about four times the sum of the capital of those 
companies. Another promoter intimates that the average ex- 
pense ratio of the various companies is some eight or nine per 
cent (of premiums) higher than it really is. Such represen- 
tations are likely to react upon those making them, as it is 
hardly to be expected that a new company can produce the 
results achieved by old, conservative institutions after many 
years of careful and thrifty management. Dissatisfied stock- 
holders will prove a thorn in the flesh to the unduly optimistic 
promoter and manager. 





ORONTO, Ont., will be crowded next week with life 
insurance men from all parts of the North American 
continent, for, in addition to the annual convention of the 
National Association of Life Underwriters, there will also be 
held a two-days session of the Life Underwriters Association 
of Canada. For the first time in its history the National Asso- 
ciation will meet outside the bounds of the United States, but 
the opinions of the delegates will not be expressed with any 
less freedom under the folds of the Union Jack than beneath 
the Stars and Stripes. There will be about the usual number 
of papers presented by representatives of the business and 
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outsiders, while the discussions are expected to be of equal 
interest with those of past years. Since the association met 
nearly a year ago, there have been many problems solved and 
some of the dark clouds have passed over, though there are 
still some agents who seem to feel that the whole business is 
going to the dogs. Optimism, however, is a characteristic of 
the National Association of Life Underwriters, and this an- 
nual meeting will unquestionably be productive of much good. 
From examination of the list of delegates, it appears that most 
of the old warhorses will be on hand, though a majority of the 
visitors will sadly miss the genial countenance of the late 
Philip H. Farley, the one ex-president of the association whose 
name was added to the death roll during the past year. We 
predict a successful meeting for the association and are confi- 
dent of harmonious action on all questions that may arise. 





OR many years past THE Spectator has advocated a 
combined classification of the fire risks written by the 
respective fire insurance companies, for the purpose of ascer- 
taining exactly, or very closely, the cost of insuring each class 
of property, year by year, by the fire insurance companies as 
a whole. It has long been considered probable that if the 
companies did not inaugurate some such system of their own 
volition, it would be forced upon them by State legislation. 
Although a certain number of companies did arrange to have 
their experience in a few Western States combined, and this 
work was later undertaken by The Union in a restricted way, 
a State government—that of Minnesota—has now stepped in 
and will demand such data from all companies operating in 
that State. Perhaps in order to facilitate the work for such 
companies as have already been tabulating and reporting such 
data, the Insurance Commissioner has tentatively adopted the 
classification heretofore used by The Union companies; but a 
hearing will be granted upon this matter on August 27, when 
all interested may present their views, criticisms and sugges- 
tions. The classified amounts at risk, premiums received and 
losses incurred should, if intelligently combined, afford a very 
valuable guide in the construction of rates which will be just 
to all concerned. 





N excellent addition to the curriculum of the School of 
Commerce, Accounts and Finance of New York Uni- 
versity will be inaugurated at the term beginning on the even- 
ing of September 26, in the form of a special one-year course 
in fire insurance. E. R. Hardy of the New York Fire Insur- 
ance Exchange, who will have charge of the course, will be 
assisted by experts in various lines of fire underwriting, who 
will lecture upon various phases of the business. This course 
will doubtless prove helpful not only to those who are con- 
templating engaging in the fire insurance business, but to 
those who are familiar with some branches of the business 
and wish to broaden their capabilities. That the course men- 


tioned will be under the general supervision of an advisory 
committee consisting of C. F. Shallcross, manager of the 
Royal Insurance Company; E. H. A. Correa, vice-president 
of the Home Insurance Company ; Cornelius DuBois, of Frank 
& DuBois; W. O. Robb, secretary of the committee on losses 
and adjustments, and H. E. Hess, manager of the New York 
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Fire Insurance Exchange, is a sufficient guarantee that it will 
be of a practical nature and thoroughly adapted to the needs 
of the students. 





HE recent examination of the Firemans Fund Insurance 
Company of San Francisco by S. H. Wolfe, at the in- 
stance of the Wisconsin Insurance Department, has served to 
add new lustre to the brilliance of the achievements of that 
company’s officers during the past eighteen months. Mr. 
Wolfe truly says, in relation to the ordeal through which the 
company was called upon to pass: 

It is difficult to imagine any institution being subjected to a more 
severe test than was the Firemans Fund Insurance Company. It has 
emerged from it with its reputation untarnished, and its excellent 
plant intact. The credit for this happy result belongs, in great part, 
to the loyalty of the officers and employees, and to the remarkable 
plan of rehabilitating an institution which had practically been wiped 
out of existence by an unusual catastrophe; but in the final summing 
up due credit must be given to the loyalty of the claimants in San 
Francisco, who united with the officers in an endeavor to prevent the 
extinction of a company which had enjoyed so many years of honor- 
able dealing with its policyholders. 

The preservation of the plant and good will of the Fire- 
mans Fund, and the restoration of the company to a sound 
financial footing after its vast losses in the conflagration, were 
events without precedent in fire insurance history, and re- 
flect unbounded credit upon all who were concerned therein. 





HE wonderful progress of American industries is well 
illustrated by the tabulation prepared by the Bureau of 
Statistics of the Department of Commerce and Labor, show- 
ing the exports of domestic manufactures by decennial 
periods. They have been as follows, for the years ending June 
30: 1857, $41,088,938; 1867, $58,570,090; 1877, $144,186,- 
602 ; 1887, $149,150,329 ; 1897, $311,243,365 ; 1907, $740,314,- 
557. In the latest fiscal year they were nearly two and one- 
half times as much as they were ten years earlier. The total 
exports from the United States in the year ending June 30, 
1907, were $1,854,553,956, compared with $1,032,007,603 a 
decade before. Assuming that the exports of manufactures 
in some degree are indicative of the progress of general com- 
merce throughout the country, and comparing the fire insur- 
ance premiums of the years 1896 and 1906 with the total ex- 
ports of the corresponding fiscal years, it is found that the 
ratio of premiums to exports was sixteen per cent in 1906, and 
15.4 per cent in 1896. The natural inference is that the 
growth of the fire insurance business corresponds, approxi- 
mately, to the yearly increase in insurable values. 





HERE has been some discussion of late as to the profit- 
ableness of insuring church property. One large com- 
pany, it is stated, has lost money on this class of business 
through a series of years, but others have had a favorable 
experience with the class mentioned. The chief dangers are 
lightning in the summer and the overheating of furnaces and 
pipes in the winter, combined with the usual absence of the 
man in charge of the heating during the greater portion of 
the time. The overheating hazard applies more particularly 
to older structures than to those of modern construction. It 
seems to be the consensus of opinion, however, that church 
underwriting in the aggregate yields a reascnable profit. 
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NEW YORK SURVEYS. 


Joseph Barrett, superintendent in this city of the Southern depart- 
ment of the New York Underwriters Agency, celebrated the twenty- 
fifth anniversary of his connection with that institution this week. Mr. 
Barrett entered the office of the New York Underwriters Agency in 
1882 as clerk, and steadily advanced to his present important position. 
As an evidence of their friendship and regard the Southern field men 
of the New York Underwriters Agency presented Mr. Barrett with 
a handsome gold watch, suitably inscribed, in commemoration of the 
event. 








The branch office question seems to interest the brokers more than 
the companies. They are firmly convinced these offices are the source 
of trouble in rebates. The matter of an examination of the branches 
is up to the executive committee of the Exchange, and it is understood 
there is a difference of opinion relative to the best method of ascer- 
taining the exact facts of the situation. Some of the committee are 
inclined toward an investigation of the relation of the companies to the 
branches, and believe that, if it is learned whether the companies permit 
their agents to indulge in any brokerage business, a road is open to 
aconclusion. The brokers insist that the branch office managers secure 
schedules and seek inside information for brokers’ benefit and coddle the 
brokers to please their companies. In this charge the companies them- 
selves do not escape criticism for their favoritism shown to brokers in 
dealing with the Exchange. 


The automobile forms used by fire offices are now subjected to some 
modifications on account of the ruling of the Insurance Department, 
that only liability or casualty companies can insure against collision, 
either received or caused. The liability companies are not hankering 
for the collision risk, although two of them are accepting it, but even 
these companies are divided in their favor of collision caused to others 
or sustained by the assured. The marine companies, which have here- 
tofore monopolized three-fourths of the running risks of insured auto- 
mobiles, but have been shy of the collision clause, are now in a position 
where they must meet the competition of the casualty companies or 
lose their advantages. Two of them have their head offices in Jersey 
City, and claim that they can write collision policies without hindrance 
from New York, although not allowed to do so through a New York 
office. One of these companies advertises in Chicago that it is pre- 
pared to write automobile policies “against loss by collision done or 
sustained,” which looks as if the Department ruling would have no 
effect outside of the State. 


An adjuster informs us that the competition for handling salvage in 
this city is very much reduced since the Underwriters Salvage Com- 
pany has concluded to meet the cash offers for damaged stocks, here- 
tofore offered by the Gans Company exclusively, by producing cash 
purchasers. The effect is to give the adjusters a choice whether they 
will have the goods sold for whom it may concern, or accept cash 
offers or a guarantee of net proceeds. Doubtless this arrangement will 
materially reduce the friction between the friends of both salvage con- 
cerns and secure peace and harmony where wrath might otherwise 
prevail. 

For hot weather exercise the president of a city company says at- 
tendance upon committee meetings between 1 and 3 P. M. beats Coney 
Island swimming baths. Last week, on what was regarded as the 
hottest day of the month, this president attended two committees of 
underwriters and two directors meetings in which he was interested, 
nor is he one of the perspiration-proof kind either. 


We understand there is a marked falling off in the returns of sur- 
plus premiums for taxation, although the companies and agents en- 
gaged in that business have both increased within the year. We infer, 
from the explanation of one of the brokers who represents surplus line 
companies, that the city business has suffered while the offers from 
out-of-town have increased. In Chicago about every elevator and cold 
storage warehouse is now an affidavit risk, and all find their way to the 
New York market. ; 


The general comment among the fire offices upon the report to the 
American Bar Association, recommending Federal supervision. is 
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that the worthy legal lights better convince the United States Congress 
of the constitutionality of such supervision before preaching sermons 
to the State officials. The judiciary committees of the Senate and 
House of Representatives have decided unanimously against it, and the 
officers of the fire insurance companies have no thought of butting their 
heads against a wall to combat Congress or to waste their time in the 
hot season debating academic questions. 

The attorney of a prominent company says that the rule of law that 
a reinsurance is not liable until the reinsured company has admitted 
liability, and then only to the amount actually paid by the reinsured, 
does not apply to an insolvent company. The question has attracted 
considerable attention in the reinsurances involved in the San Francisco 
fire. 

The number of affidavit risks which comes from Coney Island just 
now is one of the signs of the times. Yet the water and fire depart- 
ment facilities of that section are immensely better now than ever. 





BOSTON AND VICINITY. 


The Boston city engineer has submitted a proposition to the munici- 
pal authorities for increased fire protection for Boston. It is proposed 
that the mains in certain business sections be increased, that the 
salt-water pipe system be extended. The total cost of the improve- 
ments suggested is placed at from $250,000 to $300,000. 

Howard C. Buck goes from the home office of the Pheenix of Hart- 
ford to become New England special agent of the Norwich Union. 





CHICAGO AND THE WEST. 


The installation of a high-pressure water system in the down-town 
district of Chicago will be considered by the local board of improve- 
ments and the local committee on transportation at early meetings. 
This has just been announced by the officials of both committees, and 
the chance of the project being carried through is excellent. “We all 
realize that the question has to be disposed of and that sentiment 
among propertyowners is for a high-pressure system as soon as 
possible,” said Chairman Milton J. Foreman of the committee on 
transportation. “It must be considered in connection with the sewer 
and the traction questions, however, as the streets will have to be torn 
up at the same time for all.” The committee on high pressure insists 
that it is imperative that the high-pressure system be installed without 
delay, owing to the fact that a conflagration under present conditions 
might sweep through the down-town district at any time. 

Lebo, Anderson & Young are in charge of a central department for 
the Inland Fire of Spokane, Wash., recently organized with $200,000 
capital and $50,000 surplus. They will manage the company for the 
Western Union territory and will make application for admission to the 
various States immediately. Anderson & Young will have the local 
agency of the company, which is already doing business in its home 
State and in Idaho, and will write a general business in this field. 





THE WEST. 





Ohio Jottings. 
[From OuR OWN CORRESPONDENT. ] 


The parole of Homer Morrison, the notorious leader of the firebug gang 
in Williams county, has been revoked by the board of managers of the 
penitentiary and he will be taken back to prison, after spending the 
summer at his home. 

At the annual meeting of the Ohio Association of Fire Insurance Agents 
at Columbus, action was taken that will result in a change of base for 
the membership. Heretofore agents from any part of the State might 
become members of the State organization, but under the new arrange- 
ment they will come in through affiliation with local organizations and 
these organizations will be represented in the State meeting by dele- 
gates. 

This change was made in the hope of securing more and better local 
organizations, that the business throughout the State may be gotten 
into better shape. Once the strongest organization in the country, the 
Ohio association was shorn of its power and much of its importance when 
the stamping secretary system was abolished, owing to the suits brought 
by one or two prosecuting attorneys. While no endeavor will probably 
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be made at this time to re-establish that system, it is the desire of the 
State organization to get into a position where some good can be accom- 
plished through the adoption of policies that will put the business upon 
a plane where it cannot be assailed. 

The officers chosen are as follows: President, Frank E. Lauterbach, 
Columbus; vice-president, J. S. Elliott, Springfield; secretary and treas- 
urer, Miss Lulu M. Foster. 

Complaints of rate cutting have been made in some of the larger cities 
of late, especially in Cleveland and Cincinnati. Of course, this condition 
is not serious in either place, but when agents frequently find business 
that has been written at a cut figure, it is an indication of what may 
come later on if continued. 

Considerable complaint has been made of late regarding some of the 
smaller and newer companies that have entered Ohio. It seems, from 
what can be learned, that they are not averse to paying handsome com- 
missions if they are assured that they will get a nice share of the busi- 
ness in the agencies they enter. And some of them are not at all par- 
ticular as to the rates they secure, if it becomes necessary to shade them 
in order to take the risk from the books of some other company. The 
older companies do not believe the companies that do this are transacting 
business on a safe basis. Aside from losing business to them in an un- 
professional way, they do not want to see any more failures at present. 
While the failure of a small compahy might not cut any figure in the 
business world, it causes speculation as to the stability of all companies, 
and the failure of several would be still worse. There is little doubt 
but that this condition needs serious attention on the part of the man- 
agers, who may be able to exert a beneficial influence. 

The Dispatch Printing Company has brought suit against a number of 
companies to recover on its recent loss by fire, when the Dispatch build- 
ing, at the corner of High and Gay streets, in Columbus, was burned. 
Twenty-two companies are involved. The companies could not agree 
with the owners and an endeavor was made to settle by arbitration. A 
man was selected by each side, but they have never been able to agree 
on a third man. O. M. C. 

Cleveland, August 12. 





Ohio Field Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


A. G. Sanderson, for several years in the Ohio field for the Atna, and 
recently advanced to a general agency at the home office of the Continen- 
tal, has been spending a few weeks among the Ohio agents of the Con- 
tinental and the Fidelity. 

The losses by one of the most peculiar fires ever reported to fire in- 
surance companies have been settled recently at Warren, Ohio. The 
Peerless Electric Company has a sprinkled plant at that place. Trans- 
formers are made in the basement of the building, and one of the pro- 
cesses in connection with the proper insulation of them is to place them 
in a hermetically sealed iron cylinder, where an insulating substance 
called electrolac is forced into parts of the instrument by means of com- 
pressed air. It seems that the electrolac is thinned by benzine and that, 
during the insulating process a short time ago a gasket on the iron 
cylinder was blown out and gaseous vapors which escaped followed the 
ceiling of the basement until they reached an electric motor which was 
in operation. The sparks at the commutator of this motor evidently 
set fire to the benzine vapor and produced a heavy blue flame which 
moved slowly along the ceiling and opening sprinkler heads as it reached 
them, opening about thirty in all and causing some little water dam- 
age to the contents of the basement. The flame then reached the ele- 
vator shaft and ascended to the next floor. The workmen on this floor 
first heard what they afterwards described as a very slight explosion, 
but which was found to have been sufficient to blow out a small section 
of the end building wall, although some light packing cases which were 
standing against the wall were left undisturbed. The adjusters were in 
something of a quandary at first as to whether the companies were 
liable for the building loss. A close inspection of the premises showed 
that the only traces of a fire were a very slight blackening of the guides 
in the elevator shaft and the opening of the sprinkler heads in the base- 
ment. On account of the fact, however, that the aggregate loss was 
not large and also because the case was such a peculiar and close one, the 
loss was finally adjusted and paid just as if no unusual features had 
been present. 

Fire losses in Ohio have been very light during the last two months 
and, incidentally, most of the field men are taking their vacation during 
the lull. If the same good luck continues to the end of the year, the 
companies may get off with even better than the thirty-eight per cent 
ratio which they had in 1906. Practically the only losses coming in 


lately have been those caused by some severe electrical and wind storms. 
The number of sprinklered risks throughout the State continues to 
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increase, Cleveland adding a large number to the growing list. The 

George Worthington Company of that city, operating a very large hard- 

ware store, which has been a choice line for the agents for many years, 

has just completed a standard equipment, and the reduction in rate from 

1.55 to 30 cents has compelled the agents to pay back about all the 

money they collected during the last year. CHRISTOPHER. 
Columbus, August 10. 





—The Rochester German has entered South Dakota. 

—The Illinois Bankers Fire is making application for admission to Missouri. 

—A. E. Perry, an examiner in the Denver department of the Commercial 
Union, has been appointed special agent for North Dakota, with headquarters at 
Grand Forks. 

—H. B. Matt, a local agent at Lancaster, Ohio, has been appointed special 
agent of tne American Central, Mercantile Fire and Marine and Sun of New 
Orleans, in Ohio and West Virginia. 





THE SOUTH. 


—West Virginia has been added to the territory controlled by Whilden & 
Hancock for the Walla Walla Fire. 

—J. Frank Flowers has connected himself with the Scottish Fire of Fayette- 
ville, N. C., succeeding Special Agent John W. Clarke. 

—The Tennessee Inspection Bureau will probably extend its field of operations 
in the near future to cover Memphis, Chattanooga and Knoxville. 

—Insurance Commissioner Button of Virginia calls attention to the necessity 
for amendment of the present corporation laws of the State in the advance sheets 
of his first annual report. 

—The retaliatory law of North Carolina has recently gone into effect against 
insurance companies of Georgia and Virginia which operate in North Carolina. 
The law requires them to make deposits equal to those exacted of North Carolina 
companies entering those States. 








MISCELLANEOUS FIRE NEWS. 





Fire Insurance Affairs In Great Britain. 
[FRoM OUR OWN CORRESPONDENT. ] 


It is not often that an illustration of a sixteen-story building finds its 
way into British newspapers, and as regards the insurance press such 
an illustration is quite an event. It is, therefore, not surprising that an 
excellent reproduction of the new office building in New York of the 
Royal Insurance Company, which appeared in The Post Magazine on the 
1st ultimo, should have attracted a good deal of attention. Striking as 
is the picture in itself, the fact that buildings of this class are quite 
unknown on this side has enhanced the interest attaching to it. 

Slowly the San Francisco disaster and conflagration is ceasing to be a 
topic of current interest in insurance circles, and is taking its place as 
a landmark in insurance history, and its immediate effect upon British 
insurance business is now capable of being closely estimated. In the 
course of a recent excellent article entitled ‘‘Fire Insurance in 1906,’’ 
The Policyholder remarks that the effect of the conflagration upon the 
financial position of British companies has not been so serious as was at 
first anticipated and that, taken as a whole, the offices have come 
through the ordeal triumphantly. It then gives some interesting figures 
showing that the trading loss for the year was £6,410,791, and that the 
sums paid out in respect of San Francisco amount to £10,651,185. So that 
“while there has been an extraordinary demand upon current revenue 
to the extent of nearly eleven millions sterling, the deficit only amounts 
to a little more than half that sum.” 

The tendency for our largest companies to cover all branches of insur- 
ance has previously been commented on. Both the Alliance and the 
Commercial Union transact business in fire, life, accident and marine 
departments. The London and Lancashire Fire has evidently no inten- 
tion of being left behind. This important company, to which I referred 
last month in connection with its acquisition of the Law Accident Insur- 
ance Society, has now resolved upon entering the marine insurance field 
and, with this end in view, has entered into a provisional agreement for 
acquiring the business of the Standard Marine Insurance Company of 
Liverpool. The Standard Marine is a successful company which was 
established in 1871. It has a net premium income exceeding £100,000 
per annum, a paid up capital of £100,000, and reserve funds of upwards 
of £175,000. 

A short time ago I briefly sketched the unique history of the Essex and 
Suffolk Equitable Fire Office. In order to conserve and accommodate its 
connections, this company has just promoted a sister office for the con- 
duct of accident and workmen’s compensation business. The registered 
capital of the new company is £250,000 in £1 shares, and this has been 
largely over-subscribed, which is, indeed, no more than was to be ex- 
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Needless to say the operations of the new company will be 
E. A. T. 


the same. 
conducted upon ‘‘non-tariff’’ lines. 
London, Eng., August 5. 





Fire Insurance Law Chart. 


The 1907 edition of the ‘“‘Fire Insurance Law Chart’ has been issued, 
revised in accordance with the enactments of the forty or more State and 
Territorial legislatures which have been in session during the current 
year. This chart is a most useful publication for fire underwriters, con- 
densing, as it does, a vast amount of information into a relatively small 
space, and presenting it in an understandable and readily accessible form. 
Among the subjects concerning which facts are given for each State and 
Territory are: Standard Policy Law; Valued Policy Law; Resident Agents’ 
Law; Anti-Coinsurance Law; Anti-Compact Law; Laws Prohibiting Rein- 
surance in Unauthorized Companies; Annual Statement Required (final 
date); Tax Statement Required (final date); Date of Expiration of Local 
Agents’ Licenses; Fees, etc., for Issuing Local Agents’ Licenses; Charges 
for Filing Annual Statement; Taxes Payable by Company. The first six 
topics are covered by a simple ‘‘yes’’ (in red) or ‘‘no’”’ (in black), and 
variations are explained by foot notes. Requirements as to deposits, 
home office statements, ete., are also given. The ‘‘Fire Insurance Law 
Chart”’ is printed on bond paper, metal tipped at top and bottom, and 
provided with a hanger, so that it may be readily suspended against a 
wall or partition. Price, $1 per copy, postpaid. Address The Spectator 
Company, 135 William street, New York. 





—The Firemens of Newark is entering Utah. 
—E. P. Fleming, special agent of the Seattle Fire and Marine, has resigned. 


—H. W. Satin, of the Pacific Coast department of the Atlas, has been ap- 
pointed special agent for California and Nevada. 


—The Seaboard Fire and Marine of Galveston has entered Washington through 
the general agency of F. A. Chapins of San Francisco. 


—Idaho, Utah and Montana have been added to the territory under the manage- 
ment of General Agent H. L. A. Bates of the Shawnee Fire. 


—The Pennsylvania Insurance Department has issued excess brokers’ licenses 
to Frederick D. Jones, McCall & Co. and Platt, Yungman & Co., Philadelphia, 
and B. D. Cole, Pittsburg. 


—According to the report of a prominent special agent who recently made an 
investigation into the fire protection of Seattle, Wash., conditions at that point 
are dangerous, the city being in grave danger of a serious conflagration. 


LIFE INSURANCE. TOPICS” 


IN AND ABOUT NEW YORK. 


The election for directors in the Home Life will be held March 4, 
1908. There will be five vacancies in the board. Under the amended 
insurance law the directors of the company have filed with the In- 
surance Department the\ nominations of the following five persons: 
Henry E. Pierrepont, Francis L. Hine, Thomas T. Barr, E. W. Glad- 
win, John E. Borne, as candidates, accompanied by their written ac- 
ceptances. By law these nominations are designated as the adminis- 
tration ticket. 














The Newark office of the Equitable Life reported new business for 
July thirty per cent ahead of the corresponding month of last year, 
while the aggregate business for the year was forty-two per cent ahead 
of a similar period in 1906. Agency Supervisor R. M. Beckley hopes 
for a still larger production during August. 


E. E. Clapp & Co. are making good use of facsimiles of four drafts 
paid through their agency in June for death claims amounting in all to 
$70,820. During June this agency paid to the Fidelity and Casualty 
Company premiums amounting to $148,000, being a gain of $20,000 
over the corresponding month of last year. 


St. George Kempson, editor and publisher of The New York In- 
surance Journal, died on Monday, the 12th inst., at St. Vincent’s 
Hospital, New York, following an operation for appendicitis. He was 
born at Fort Erie, Can., April 23, 1858,°and his connection with 
insurance journalism has extended over a period of more than twenty 
years, commencing with The Insurance Times in 1886, while since 1893 
he has controlled The New York Insurance Journal. His interest in 


75 


THE SPECTATOR 


pected, as the directorate and management of the two offices are to be 





Life Insurance 


other publications was also extensive. The many good qualities he 
possessed will long be remembered and many friends will sorely miss 
him. 


BOSTON AND VICINITY. 


Governor Guild has sent to the Executive Council the following 
nominations for commissioners to investigate and report, relative to 
the adoption of a system of old-age insurance and pensions, according 
to the act passed by the last legislature: Edward S. Bradford, Spring- 
field, chairman; Arthur M. Huddell, Chelsea; Mrs. M. R. Rodder, 
Brookline; James W. Prendergast, Boston; James P. Buckley, M. D., 
Marlboro. The Mr. Bradford of this committee was formerly State 
treasurer. Mr. Huddel, who represents employees on the commission, 
is president of the Central Labor Union. Mrs. Rodder is prominent 
in the Women’s Educational and Industrial Union, and was on the 
committee which considered the question of old-age insurance and 
pensions for the union last winter. Mr. Prendergast represents the 
employers of labor, and is a director of the Boston Elevated Railroad 
Company. Dr. Buckley is the city physician of Marlboro. 

Superintendent of Agencies Lyford, of the Massachusetts Mutual 
Accident Association, has just returned from an extended trip through 
Pennsylvania in the interests of his company. 

Samuel Davis, the well-known special agent of the Phcenix Life of 
Hartford, has been admitted to the bar, and in addition to being a 
successful writer of life insurance he is now a Boston lawyer. His 
many friends congratulate him, for they know that he will be as great 
a credit to the legal profession as he always has been to life in- 
surance. 

The special recess committee of the legislature will not hold another 
session until some time in September. 

The Massachusetts “Blue Book” for 1907, giving all the laws enacted 
by the last legislature, has made its appearance from the office of the 

tate printer. 





THE MIDDLE STATES. 





—The Great Western Life of Kansas City has complied with the laws of Mary- 
land, and appointed H. Malcomb agent. ‘ 

—David A. Pierson has been appointed manager of the Manhattan Life for 
Michigan, with headquarters in Detroit. 

—W. D. Kerlin has been appointed superintendent of agencies of the Reliable 
Life Insurance Company. He was formerly Indiana manager of the Fidelity 
Mutual. 

—It is learned that the new life insurance company being organized by New 
York State Senator Wemple will be called the Government Life Insurance Com- 
pany, with capital of $500,000. The charter is now being examined by the Attor- 
ney-General of the State. Senator Wemple will volunteer no information in 
regard to the new company. 

—By outliving the suicide clause in each of his policies, the death of George 
W. Delamater, president of the Pennsylvania Steel Tie Company of Pittsburg, 
who committed suicide on August 7, will compel the insurance companies to pay 
$95,000 of insurance. His last act was to determine whether his act of self-de- 
struction would invalidate his policies, and, being satisfied, placed them where 
they could easily be found, and blew out his brains. Mr. Delamater at one time 
led the agents in the United States as an individual insurance producer. 

—The organization of the Scranton Mutual Life Insurance Company of Scran- 
ton, Pa., was completed on Aug. 2. It will be operated on mutual lines for one 
year, and will then be converted into a stock company. The following officers 
have been elected: J. S. McAnulty, president; W. E. A. Wheeler, first vice- 
president and director of agencies; Rufus J. Foster, second vice-president; Madi- 
son F. Larkin, treasurer; John R. Williams, secretary; Chas. E. Boothby, act- 
uary; Dr. A. J. Connell, medical director; Dr. J. C. Price and A. J. Wilson, 
assistant medical directors; Hon. Fred. W. Fleitz, counsel. 





THE NEW ENGLAND FIELD. 


—President Joseph A. De Boer, of the National Life of Vermont, under date of 
July 17, issued an exhaustive and interesting letter to policyholders, detailing 
the company’s views on the present condition and future prospect of life in- 
surance. Special reference is made to the numerous new laws that have been 
enacted. 

—The General Agency Association of the State Mutual Life of Massachusetts 
will hold its annual meeting on August 20-21, at the King Edward Hotel, Toronto, 
immediately preceding the annual convention of the National Association of 
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Life Underwriters. Burton C. Wright, the company’s superintendent of agencies, 
will be in charge of the meeting. 


—The recent session of the Connecticut General Assembly was marked by the 
enactment of a large volume of insurance legislation. Among the measures en- 
acted were: The incorporation of the Lawyers Title Insurance Company of Hart- 
ford, with capital of $100,000; the authorizing of the Travelers Insurance Com- 
pany to increase its capitalization from $1,000,000 to $10,000,000; the Travelers In- 
demnity was empowered to insure against injury, disablement, death or accident; 
the Aitna Liability was given a franchise to insure against damage caused by 
automobile collisions; the name of the Mutual Plate Glass and Safe Company of 
Connecticut was changed to the Mutual Plate Glass Insurance Company of 
Connecticut. 





THE WEST, 





Ohio Jottings. 
[From OUR OWN CORRESPONDENT.] 


Cleveland is to have another life insurance company within the next 
six months. It will have a capital stock of $100,000 to begin with, and a 
surplus of half that amount, the stock to be sold at 150. The newcomer 
will be known as the American Citizens Life Insurance Company and 
the organization movement is under the management of H. P. Angel, 
who took a prominent part—in fact originated the movement to organize 
the Ohio State Life of Columbus, which has just closed its first success- 
ful year. The new company will issue all the regular forms of insurance 
and will operate on the old line plan. 

Anna M. Hough, widow of Dr. Oliver C. Hough, who was executed for 
the murder of his father, mother and brother some time ago, has brought 
suit against the Union Central Life to recover on a policy of $3000, which 
the husband held in her favor. She claims that one premium was paid 
after the man was convicted and sentenced, and for that reason the 
company should pay her the amount of the policy. President Jesse 
Clark of the Union Central says that if payment is refused it will be 
because of adherence to what is thought to be a correct principle and 
not because the company would be better off by that much. He said, 
however, that the case had not come to him officially yet. 

Cleveland life agents say they have done a fair amount of business the 
first seven months of the year. In fact, they have probably equaled the 
business of last year, with all the drawbacks of low commissions and a 
reduced number of agents. Those agents who have given exclusive at- 
tention to the business show good reports, but those who have taken on 
other lines of insurance or made life insurance a side line have not done 
much. Most of the managers and general agents will be satisfied if 
they come out even with last year. 

The Ohio State Life of Columbus ended its first year’s business on 
July 27, with just a little less than $1,000,000 business on the books. 
This is considered a good record for a small company, especially when it 
is stated that the business cost much less than the usual commission. 
The company starts its second year with much to encourage the officials. 

Cleveland, August 10. O. M. C. 





Bankers Reserve Life Company. 


The semi-annual statement of the Bankers Reserve Life Company of 
Omaha, Neb., fittingly marks the close of ten years of successful business 
operations. As usual, President B. H. Robison has laid before the policy- 
holders of the company a detailed statement of its transactions with an 
explanation of everything pertaining to its management and progress. 
An independent valuation of all the securities owned by the company has 
been made, and the Auditor of Public Accounts of Nebraska has also ex- 
amined the company and certified to the correctness of its semi-annual 
statement. Continued growth is shown in income, assets, surplus, new 
business and insurance in force, and the company is rapidly approaching 
the millionaire class in assets and income. The statement shows that 
the securities owned are of the highest class, and as the policy contracts 
are of the most liberal order it is evident that the interests of the pol- 
icyholders are thoroughly safeguarded. 


\. 





—S. D. Jones, formerly with the Mutual Life at Baltimore, has been appointed 
general agent at St. Louis for the Connecticut Mutual, succeeding F. W. Taylor. 


—Chas. W. Gamwell, assistant actuary of the Berkshire Life, is to take a simi- 
lar position with the Pacific Mutual of Los Angeles, and will assume his new 
position October 1. 

—The American Central Life of Indiana has applied for licenses in California 
and Washington. John T. Boone, Sr., has been appointed manager of the Pacific 
Coast department, with headquarters at Los Angeles. 


—The Indianapolis Life reports gratifying results for the first half of 1907, the 
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volume of new business being double that for the corresponding period of 1906, 
while the premiums were three times as great. The company had but one death 
loss for $1000. 


—The Travelers Insurance Company has appointed Homer R. Mitchell super- 
intendent of agencies in Missouri, exclusive of St. Louis and Kansas City. He 
was formerly branch manager for the company at Dallas. 


—The competition between the Knights of the Maccabees of the World and 
the Modern Maccabees, both of Michigan, will be eliminated if a possible amal- 
gamation or working agreement can be effected by the rival organizations. 


—E. E. Johnson, cashier of the Equitable Life of New York at Kansas City, 
has been appointed general agent of the company at Des Moines, Ia., the terri- 
tory being the largest in the State. The position of general agent at Des Moines 
has been vacant since the departure of Elmer Dwiggins. 


—The Great Western Life Insurance Company of Kansas City, Mo., reports 
that in the first 108 days of its career it wrote new business amounting to 
$5,325,000, of which $2,014,000 was written in July, with premiums of $74,169. At 
that rate, the first complete year will see $15,000,000 of new business. 


—Having made a careful examination of the Ohio State Life of Columbus, 
Ohio, Auditor of State Billheimer has issued a license for the company to do 
business in Indiana. As the company is to reinsure the business of the Jefferson 
Life of Indianapolis, the approval of Auditor of State Billheimer was necessary, 
and his report shows the company to be in a very satisfactory condition. 


—John Ferguson, Chicago manager of the Prudential, has severed connection 
with that company to organize a savings bank life insurance company after the 
Massachusetts idea. The company will co-operate with banks, but will have no 
stock or advisory board features. Associated with Mr. Ferguson will be Milton 
Denny, former agency inspector of the Equitable, and Paul Kersch, district 
manager of the Mutual Life at St. Paul. The company’s home office will be 
located at Rock Island. 


—President P. M. Starnes, of the Universal Life of St. Louis, announces that 
the entire $300,000 capital and “surplus of the company have been paid in. As the 
deposit has not been made, it will probably be two weeks before the company is 
licensed and ready for business. President Starnes states that the company will 
be developed along standard lines, as there will be no stock selling, board con- 
tracts or other special inducements. The following officers have been elected: 
P. M. Starnes, president; J. A. Webb, secretary and treasurer; Dr. P. French, 
medical director, and Baird Pallett, superintendent of agencies. 





THE SOUTH. 





—The Phoenix Mutual has recently moved its headquarters for North Carolina 
from Raleigh to Charlotte, with A. B. Wingfield as State manager. 


—Ralph M. Anderson, formerly of Bay City, Mich., has accepted the position 
of actuary for the Florida Life, and will take up his residence in Jacksonville in 
the near future. 


—The Florida Life of Jacksonville is arranging to erect a nine-story steel frame 
office building as a permanent home. The site has been purchased and local an- 
nouncement made of the company’s intention. 


—Lawrence R. Hendricks and P. A. Kunkel, 226 Linz building, Dallas, Tex., 
have been appointed State managers for the United States Annuity and Life of 
Chicago, which will continue to do business in Texas. 


—S. C. Gandolfo, former general agent in Western Texas, New Mexico and 
Arizona of the Missouri State Life, has been appointed superintendent of agents 
of the Western department by the company, with headquarters at El Paso. 


—The Jefferson Standard Life Insurance Company of Raleigh, N. C., having 
certified to the Insurance Commissioner that the $500,000 capital stock and sur- 
plus had been paid in in cash, a license has been granted and it is now ready 
for business. 


—On page 357 of The Insurance Year Book (Life and Casualty volume) the 
name of McCaslan Y. Manley is given as agency manager of the State Mutual 
Life of Rome, Ga. Mr. Manley is not now connected with the company, the 
present agency manager being Fred. Averett. 


—G, A. Riviere of Mobile, Ala., has severed his relations with the Equitable of 
New York, with which he has been connected since 1908. Mr. Riviere has 
always been a conspicuous producer, both for the Equitable and New York Life. 
He intends taking a month’s rest, and then make connection with another 
company. 


—One of the many complications in insurance affairs in Texas since the 
passage of the Robertson law is the instituting of a suit for a receiver and asking 
for an injunction to prevent the Washington Life from withdrawing from that 
State. This action will probably cause a quicker test of the new law than that 
proposed by the Metropolitan Life, which is transacting business in the State 
regardless of the Robertson act. The suit in question was instituted by Mrs. 
Cora Clark for the recovery of $7000, which was the amount of a policy held by 
ker husband at the time of his death. The grounds on which the injunction and 
receivership is asked are that the company is attempting to place its assets out- 
side of the State without first satisfying the claim held against the company by 
the plaintiff. 
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MISCELLANEOUS LIFE NEWS. 


British Offices Life Tables, 1893. 
[Inclusive Volume of Select Tables.] 

As is well-known the Institute of Actuaries and the Faculty of 
Actuaries have issued eight volumes covering the mortality experience 
of British life offices for the thirty years ending with 1893. 

Volume 7 of that series gave “Select Tables deduced from the 
graduated experience of whole life participating assurance on male 
lives.” Another work along somewhat similar lines was prepared by 
Hy. J. Baker and A. H. Raisin, and announcement is now made that ar- 
rangements have been completed to withdraw both works from sale, and 
incorporate them in one volume. The new volume has been published 
under the auspices of the Institute and Faculty, forming a new number 
seven of the series under the title “Select Tables, Based Upon the 
Male Assurance Experience of the British Offices’ Life Tables (O[™] 
and Olm mJ). Additional tables have been added to the volume includ- 
ing Whole Life (Of™]) Policy Values, for all entry ages and durations, 
at six different rates of interest ; further complete tables of term annui- 
ties according to the Olm m] Table; and certain Annuity Tables on 
Two Lives. Copies of this new work may be ordered through The 
Spectator Company, 135 William street, New York, price $15. The 
complete set of eight volumes can also be supplied, the price being 
$84.50. 








National Association of Life Underwriters. 

A large attendance is expected at the convention of the National 
Association of Life Underwriters, to be held at Toronto next week. 
Nearly six hundred delegates and alternates have been selected to at- 
tend, and while it is scarcely expected that all will be present, still the 
meeting of the Life Underwriters Association of Canada, which precedes 
the larger body, will aid in swelling the attendance, many of its dele- 
gates staying over. The programme arranged for the convention is as 
follows: 

Wednesday, August 21—Morning Session. 
John Potts of Toronto. 

Addresses of Welcome—Emerson Coatsworth, mayor of Toronto; David 
Burke, president Life Officers Association of Canada; L. Goldman, man- 
aging director North American Life; new president of the Life Under- 
writers Association of Canada. 

Rollcall of Delegates—Reading minutes of previous convention, presi- 
‘dent’s address, secretary’s report, report and recommendations of the 
executive committee, treasurer’s report, announcements of local com- 
mittee. 

Afternoon Session. Address—E. E. Rittenhouse, Insurance Commis- 
sioner of Colorado, ‘‘Fooling the Public, the Penalty.’’ 

Discussion of Five-Minute Topics—‘The Future of Life Insurance if 
Existing Conditions Continue.” 

Address—Henry H. Putnam, secretary of the National Association of 
Fire Insurance Agents, ‘Agents Organizations in Insurance.” 

Thursday, August 22—Morning Session. Address—T. B. McCauley, 
vice-president Fifth International Congress of Actuaries, secretary and 
actuary of the Sun Life of Canada, “Insurance Legislation and its Re- 
sults, British American and Canadian.”’ 

Continuation of Discussion of Five-Minute Topics—‘‘Reflections and 
Observations on Section 97 of the New York Laws’’; ‘“‘How to Pick Good 
Men for Sub-Agents.”’ 

Address—Joseph A. Goulden, member of Congress from New York and 
general agent of the Penn Mutual Life, ‘‘The Agent, the Creator of the 
Business of the Past, the Hope and Factor of the Future.” 

No regular session will be held in the afternoon, which will be devoted 
to committee conferences and garden party and reception at the Royal 
Canadian Yacht Club, tendered by the Life Underwriters Association of 
Canada. 

Friday, August 23—Morning Session. Announcement of successful 
prize essayists: ‘‘The Life Insurance Agent and His Future.” 

Presentation of the Calef loving cup, presentation of Ben Williams 
vase, reading of prize essays, new business. 

Afternoon Session—New business, report of nominating committee, 
election and installation of officers, unfinished business, selection of time 
and place of next annual convention, adjournment, meeting of new ex- 
ecutive committee. 

Evening—Banquet—Toastmaster, Former President Charles W. Scovel. 
“The Lion and the Eagle,’’ Benjamin F. Crouse, Insurance Commissioner 
of Maryland; “Public Opinion,’’ Rodolphe Lemieux, Postmaster-General 


Invocation—The Rev. Dr. 
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of Canada; “Canada,” George W. Ross, ex-Premier of Ontario; ‘‘Eco- 
nomic Value of Life Insurance,’ Harry Cockshutt, president Canadian 
Manufacturers Association; ‘‘Fifty Years of Life Insurance in Canada,” 
George A. Cox, president Canada Life. 





—Copies of the new insurance laws enacted at the recent session of the New 
Jersey Legislature can be supplied at fifty cents per copy by The Spectator 
Company, 135 William street, New York. 


—On Monday, the 12th inst., The New York World claims to have filed with 
Governor Hughes twenty charges against Superintendent of Insurance Otto Kel- 
sey, winding up with a demand for his removal. Apart from taking up the 
Governor’s time in reading them, these “charges” will create little interest, inas- 
much as most of them are so absurd as to carry a denial on their face, while 
others refer to alleged infractions of laws which are not yet fully operative. If 
there is any sane man capable of handling the New York Insurance Department 
better than Mr. Kelsey has done, the insurance world would be glad to know it. 
Meanwhile, the Superintendent keeps on the even tenor of his way, performing 
more work than any of his predecessors and enforcing the law to the best of his 
ability, which is by no means small. 








Casualty, Surety and Miscellaneous 


Automobile Collision Insurance in New York. 

Superintendent of Insurance Kelsey has made public an opinion from 
the Attorney-General in reference to automobile collision insurance. 
Under Chapter 206 of the Session Laws of this year, automobile collision 
insurance is for the first time recognized. Heretofore some of the ocean 
marine companies operating under Article 4 of the Insurance Law have 
written automobile collision policies. With the enactment of this year 
the question was raised by the Department as to the right of corpora- 
tions of this character to write such contracts. 

The companies affected requested that the matter at issue should be 
passed upon by the Attorney-General, and through the Insurance De- 
partment submitted a brief to that official. The Attorney-General in his 
opinion holds that autoraobile collision policies can only be written by 
general casualty corporations operating under the provisions of Article 2 
of the Insurance Law, and duly licensed by the Department under the 
10th subdivision of Section 70 of Article 2 of the law, as added by the 
amendment of this year. 

The companies now licensed by the Department under the amendment 
of this year are: Attna Accident and Liability, Travelers Indemnity, 
Employers Liability, General Accident, Ocean Accident and Guarantee. 

The opinion of Attorney-General Jackson, as submitted to Superin- 
tendent Kelsey, is as follows: 


You state that there is a question at issue in your Department respect- 
ing the right of the Insurance Company of North America and the Colum- 
bia Insurance Company to write policies of insurance against loss or 
damage to automobiles resulting from collision in connection with the 
use of such automobiles. 

Your letter on this subject informs me that the first named corpora- 
tion has heretofore received authorization to transact business under 
Articles 3 and 4 of the Insurance Law, while the second corporation is 
licensed under Article 3 only of the Insurance Law. 

It appears that, prior to 1907, there was no provision in the statutes of 
this State expressly conferring the power on any class of insurance cor- 
porations, to carry on the business of automobile insurance of any kind. 
The legislature gave recognition to that class of insurance for the first 
time by the enactment of Chapter 206, Laws of 1907, by amending, re- 
spectively, Sections 70, 110 and 150 of the Insurance Law. Section 110 is 
a part of Article 3, and Section 150 is a part of Article 4 of said law. 
The amendment to each of said sections was precisely the same, so far 
as phraseology is concerned, and consisted of the insertion of the words 
“including insurance upon automobiles, whether stationary or being 
operated under their own power.” Section 70, being part of Article 2, 
which relates to life, health and casualty insurance corporations, was 
amended by inserting a new subdivision, No. 10, to read as follows: 

“Against loss or damage to automobiles resulting from collision, and 
against loss by legal liability, or damage to property resulting from 
collision of an automobile with another automobile, vehicle or object.”’ 

It is contended by the counsel of the two companies named that Sec- 
tions 110 and 150, as amended, confer upon corporations authorized to do 
business under Articles 3 and 4 of the Insurance Law, the right to 
insure automobiles, not only against loss or damage by fire, but also 
against the hazard of collision in connection with the use of the same. 

My interpretation of the amendatory provisions of Chapter 206, Laws of 
1907, is not in accord with the contention of the counsel of the two com- 
panies above named, and I quite agree with the position taken by your 
Department, that it was not the intention of the legislature to confer 
authority to issue policies agains collision hazards in the use of auto- 
mobiles upon corporations authorized to transact business under the 
provisions of Articles 3 and 4 of the Insurance Law. The act mentioned, 
in adding a new subdivision to Section 70 of the Insurance Law, expressly 
empowers casualty companies only to write automobile collision con- 
tracts, and thereby restricts that class of insurance to companies operat- 
ing under the provisions of Section 70. By the strongest implication, the 
statute withholds from companies operating under the other articles of 
the Insurance Law, the right to enter into such insurance contracts. 














Fire Insurance 


Annual Meeting of the Detroit Conference. 


The annual meeting of the Detroit Conference, which is composed of 
companies transacting accident and health insurance on the industrial 
plan, will be held at the Grande Pointe Hotel, Grande Pointe, Mich., 
August 27-29. An attractive programme has been laid out, embracing 
routine business, reports of officers and committees, the question box 
and the following papers: Inspection of Risks and Collections, by L. O. 
Chatfield, Phoenix Preferred Accident; Can Local Conditions be Improved 
by Organization? by Simon Whitestone, Pittsburg Sick and Accident 
Union, and The Agent; His Duties Toward Policyholder and Company, 
by Reinhold R. Koch, American Assurance Company. The meeting will 
be presided over by President V. D. Cliff. Louis H. Fibel is chairman 
of the executive committee. 





Limitation on Federal Surety Bonds. 


A circular letter has been issued by Beekman Winthrop, assistant sec- 
retary of the United States Treasury Department, regarding the ten 
per cent limitation on surety bonds, which reads as follows: 


Gentlemen—I have the honor to acknowledge receipt of your letters of 
20 and 24, 1907, relative to the proper construction of Department order of Feb- 
ruary 1, 1907, limiting the amount of liability which a surety company may 
assume upon any one bond to 10 per cent of its capital and surplus, and request- 
ing a ruling upon the question whether the penal sum of the bond or the esti- 
mated liability is regarded as the proper basis of the risk, in requiring surety 
— to cover by reinsurance or collateral security all amounts in excess 
of the 10 per cent limitation. In reply, your attention is invited to rule 4 of 
form No, 360 of this office, being a special schedule of single risks in excess of 
the 10 per cent limitation, which provides that— 

“The full penalty of the bond must be used as the basis of the risk.” 

The Department is not ready at this time to make any exceptions to this 
rule in the cases which you particularly mention, viz., the bonds of administrators, 
etc., which are Heenan to be given in double the estimated value of the estate, 
and where it is alleged that there are no debts, and that the administrator is the 
sole beneficiary; or appeal bonds, which are given in double the amount of the 
judgment appeaied from; or bonds of the Internal Revenue Service, upon which, 
under the order of February 1, 1907, departmental approving officers are author- 
ized to accept a surety company upon any of such bonds, or upon the bonds of any 
one principal, in. amounts equal to the full capital and surplus of such company. 

In the case of bonds of the Internal Revenue Service it is believed that no 
proper basis can be found in the language used in the order of February 1, 1907, 
for the assumption that because the limit imposed upon this particular class of 
bonds differs from that which applies to other bonds of the Department, the 
former are, therefore, taken out of the provisions of paragraph 2 of the order, 
which’ requires reinsurance or collateral security to cover all amounts in excess 
of the 10 per cent limitation upon the bonds of “‘any individual, firm, association 
or corporation.” 

The limitation prescribed for bonds of the Internal Revenue Service differs 
from the limitation imposed upon other bonds under this Departmert, and the 
undertakings of the companies other than those of this Department, to the fol- 
lowing extent: 

1. A company may qualify upon any single bond, or upon several bonds for 
any one principal, under the Internal Revenue Service, for amounts equal to 
the total capital and surplus of such company. The amounts in excess of 10 
per cent of the capital and surplus of each company upon any one of such bonds 
must be covered by cosuretyship, reinsurance, or acceptable collateral security. 

2. Upon other bonds under this Department a company may qualify for 10 per 
cent of its capital and surplus upon any one bond, or by joining with one or 
more other acceptable companies for an amount equal to 10 per cent of the com- 
bined capital and surplus of such companies. No provision is made for accept- 
ing reinsurance or collateral security upon such bonds. 

3. No limitation is imposed upon the amounts for which a surety company may 
qualify upon bonds other than those under this Department; but upon all such 
bonds the company must be secured by cosuretyship, reinsurance, or acceptable 
collateral security for amounts in excess of 10 per cent of its capital and surplus. 

In all such cases the penalty of the bond will be regarded as the liability. The 
Department does not recognize any offset on account of any estimate of the 
liability, and hereafter in reporting to this office quarterly the total gross amount 
of insurance in force, the companies will be required to show the full penalties 
of the bonds. Companies which have heretofore estimated their liabilities will be 
required to separate the insurance in force based upon an estimate from the in- 
surance in force as represented by the full penalties of the bonds, and to include 
i os latter figure all bonds and undertakings executed on or after August 

, 1907. 


The following is the revised list of surety companies with the limita- 
tions imposed, according to the Treasury ruling: 








ZEtna Indemnity .............-5 Merchants Trust, Philadelphia. 60,591 
American Bonding .s Re Metropolitan Surety ........... 41,921 
American Fidelity .. Mississippi Valley Trust, St. 
American Surety ... BIR 5 cree aay ne ndso snd dinwhe oh 859, 
Bankers Surety ......... National Surety .............00% 100,752 
Cambridge Trust 9,347 | Pacific Surety, California ...... 36,610 
Citizens Trust and Guaranty.. 42,728 | Peoples Surety ................. 59,018 
Commercial Trust, Missouri... 108,054 | Pennsylvania Surety ........... 9,057 
eee eres 138,150 | Southern Surety, Oklahoma 
eS ee 89,390 + RS hie Ser ans en 5,198 
Federal Union .....2.0sssceeess 34,804 | Title Guaranty and Surety..... 126,310 
Fidelity and Casualty .......... 252,974 | Union Trust, Pittsburg ....... 2,506,557 
Fidelity and Deposit .......... 483,964 | United States Fidelity and 
a ee ee 212,987 RE. Cv ck budses ch cenaes nk 209,187 
Guaranty Trust ................ 32,626 | United States Guarantee ...... 56,048 
ee ee eee 30,195 | United Surety ................. 61,639 
Industrial trust, Title and 

Savings, Philadelphia ....... 117,006 | 





Inter-State Live Stock Company of Seattle. 


In THE SPECTATOR of May 2, 1907, there was printed an article relative 
to the above named company, wherein it was stated that the concern 
had as.its president H. E. Harris and S. K. Houston, secretary and 
treasurer. H. E. Harris, we were informed upon investigation, was the 
wife of J. J. Harris, formerly of the firm of Harris & Maize of Dallas, 
Tex., who at one time represented the Inter-State Live Stock of Wash- 
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ington, D. C. This company was forced to suspend business owing to 
irregularities discovered by Superintendent of Insurance Thomas E. 
Drake of the District of Columbia. The Seattle company now turns up 
with a letter head giving its home office at Seattle, Wash., but with the 
‘“‘main office’ at Milwaukee, Wis., and J. J. Harris as secretary. 





Casualty Notes. 


—By the addition of $50,000 to its deposit at Albany, the Frankfort 
Marine, Accident and Plate Glass Insurance Company is enabled to write 
burglary business in New York. It has been writing this line in other 
States for some time past. 

—The Hartford Steam Boiler Inspection and Insurance Company of 
Hartford has purchased the old home office building of the Travelers in 
that city, the company having outgrown the old quarters in the Attna 
Life building, where it has been located for thirty-five years. 

—The offices of the Southern department of the United States Health 
and Accident of Saginaw at Atlanta will be located in the Candler build- 
ing after September 1, in charge of Gen. J. L. Stoppelbein. The company 
has made many appointments in the Southern States, and is now pre- 
paring the necessary papers for entering Florida. 

—President H. M. Coudrey, of the National Association of Casualty 
and Surety Underwriters, has made advances to the National Association 
of Local Fire Insurance Agents, with the idea of operating the two or- 
ganizations in conjunction. It is suggested that Secretary Putnam of 
the National Fire Agents Association act as secretary of both organiza- 
tions. 

—Geo. E. Beedle, Insurance Commissioner of Wisconsin, on examina- 
tion of the affairs of the Wisconsin Health and Accident of Fond du Lac, 
Wis., found that the total assets were $774 and liabilities $1346, and has 
requested the Attorney-General of that State to bring suit against the 
company for the revocation of its charer, on the ground of insolvency. 
There is an unsatisfied judgment of $485 outstanding against the com- 
pany in favor of August Roerdart, on a policy taken by default. 





Surety Notes. 


—The Empire State Surety Company of New York has withdrawn from 
Massachusetts. 

—The amended section of the Massachusetts law relating to surety 
companies is as follows: ‘‘No insurance company authorized to transact 
business in this Commonwealth shall insure in a single risk wherever 
such risk is located, a larger amount than one-tenth of its net assets, 
unless it has provided for reinsurance of the excess over said limit, to 
take effect simultaneously with the original contract; and if any foreign 
insurance company violates this provision the Insurance Commissioner 
may revoke its authority to transact business in this Commonwealth.”’ 





REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Akron Mutual Fire Insurance Company, Akron, O. 


This company has been incorporated to do a general fire business on the mutual 
plan. William M. Hiltabidle, a director of the North American Mutual of Mans- 
field, is to be manager of the company. The temporary organization includes 
Edwin Stackhouse as president, and C. W. Kempel, secretary. 





Craft Owners Indemnity Exchange. 
It is reported that an organization bearing the above title has been formed, 
with headquarters in Seattle, for the purpose of supplying insurance to owners of 
gasoline and other pleasure launches on Puget Sound and nearby lakes. 





Excelsior Fire Insurance Company, New York. 


This company, which expects to commence business in a short time, has issued 
an announcement over the signature of President P. B. Armstrong to real estate 
owners, etc., as follows: 

(1) That the total expense will not exceed 15 per cent. 

(2) That it will insure only brick, stone and iron buildings of the preferred 
class, but not their contents, and property protected with automatic sprinklers, 
including contents. . 

(3) That the fire loss of one class may not be chargeable to the other. 

(4) That three-fourths of the entire profit derived from the reduced enpense on 
all profit-sharing policies will be returned to such policyholders on May 1 of 
each and every year, 
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Firemans Fund Insurance Company, San Francisco. 
Firemens Fund Insurance Corporation, San Francisco. 
Home Fire and Marine Insurance Company, San Francisco. 


The recent examination of the Firemans Fund made by S. H. Wolfe for the 
Insurance Department of Wisconsin was of an unusually exhaustive character, 
as the report of the examination not only exhibits the company’s condition as of 
June 30, 1907, but traces the methods employed in carrying out its rehabilitation 
and the plans adopted for the settlement of its huge losses by the San Francisco 
conflagration of April, 1906. The following excerpts, which cover practically all 
the important items that have not appeared in some previous issue, are culled for 


presentation: 
ASSETS. 
Book value of real estate unincumbered..............ccceeeeeecececeees $577,002 
a GN CE OMG oo scig casa cane aad bdarbscsndcasenbosarnaspane 273,480 
Loans secured by pledge of bonds and stocks.............seeeeeeeeees 108,000 
DM ME OE EIN oe ok cad uc iad wacwedadanatsnnss comanaaetaue $2,610,835 
WN raced Kculcouscust nase e naked cesiuedstoserskusasoes paces 610,279 
—— 3,221,114 
Ce Us EIN O CMOE: 05 Gide wna da aed ccccddacncivacdes $11,666 
SU EEE, gig bo Lacking bckxened eGncdaguudaseatadsenacwiugede 261,216 
—_—_—. 272,882 
Agents’ balances on business subsequent to April 1, 1907.............. 838,039 
Bills receivable taken for marine risks............ceccccceccecccceceees 32,824 
Other ledger assets: 
One Sercmmts. treaty COMIDAMIOS. 5655 cics o scch ecescescnraseies des 12,760 
In hands of London correspondents to meet accruing losses.......... 49,049 
PN URINE SORE 6 ea avd en ca nuvia bes cdecugoandansencd mache cage $5,385,150 
Ledger liability, amount on deposit to credit of Firemens Fund In- 
surance Corporation, to meet their outstanding losses............ 70,315 
Eager: ambeth, 36 Heb DAlAR. oc. iis ios cn ccovisezacaccadavecectainee $5,314,835 
Interest due, $294; accrued, $1913; on mortgage............. $2,207 
Interest accrued, $89, Collateral... oo. iccsdcccicccctccccssccuacs 
——_—_—- 2,296 
Market value of stocks over book value.........ccccccccccccsccccccccccs 18,710 
Balance due from Firemens Fund Insurance Corporation on rein- 
MINT SOOUAINID Nr voc ac ch atic Hoan s Recs eierdancacnddanucevenobouassweees 9,734 
TRAE) SEINERRE SRONE onc Ka ceccucewcntes casdachinne sk tone derwawes $5,345,575 
LIABILITIES. 
Civciam, Gites BOS WAM TOORES: 605s occ cesecewccsceuaesceicdeces $356,769 
DGRUCE SEIMRUTUIGE OE GAMES. ooo 6 ciciaccccecccuccuccsecceecsss 74,629 
Ne euount of unpaid: claims... oso. cccccscecsccvssce 282,140 
Unearised Dresses OFF Gre: FISKS... «occ ci ceccccccccccccdveusds $2,369,051 
Unearned premium on marine risks..............eeeeeceeeee 333,2 
Gn SURO SOMA 8 ois ce race nudiendeg candy etseecdseus cans 2,702,259 
Miscellaneous accounts and unpaid bill to become due............... 13, 
Commissions, brokerage, etc., to become due to agents, etc.......... 169,268 
ROGET TUEIOSs CRUEUE CARMEN. Cicero vce hcccvesevicccdaneecnsuuns $3,166,662 
Capital GELGRELY DOI 10 Tb COSI... onde cccicsecccccsccccccccus $1,600,000 
SOND IE GUCE Gib MUINIOR Ss Sac cesys vedetediccntonccudevess sans 578,913 
Surplus as, regards policyholders. <..<.icccicccsscsesoseccccuee i whe aalers 2,178,913 


i GE 2.2 hc a nakedagetaswas buadceeruonpenia Kecccautewiiwns 5,345,575 


The income and disbursements during the six months ended June 30, 1907, 
were as follows: Premiums, $3,613,779; other income, $478,285; total income, 
$4,162,536. Disbursements: Net amount paid for losses, $1,249,885; expenses, 
$1,481,846; total, $2,731,731. 

FIREMENS Funp InsurANCE CorpPoRATION.—This corporation, by vote of its 
stockholders, on June 20, 1907, reduced its capital to $200,000, which its profits 
during its ten months of active business will more than equal. In this way the 
directors will be able to distribute to the stockholders, without impairment oi 
capital, the face of their instalment payments, and the ultimate result of the 
year’s investment to the stockholders of the corporation will be a profit of from 
20 to 30 per cent. 


Home Fire AND MARINE INSURANCE Company.—On June 28, 1907, the com- 
pany sold to the corporation its ownership of the entire stock of the Home 
Fire and Marine Insurance Company for $260,000. Prior to this, however, the 
company had reinsured the outstanding risks of the Home Fire and Marine. It 
appears to me (and in this view the company officers concur) that the price was 
low, and if the corporation desires merely to liquidate the Home, instead of con- 
tinuing it as a live organization, the result will afford some profit to the cor- 
poration. An explanation of this sale, even at a sacrifice, is found in the fact 
that Insurance Departments have insisted that the stock of the Home should 
not be owned by the company. e view has been expressed that, not only 
would this stock be disallowed as an asset, but, owing to the stockholders’ un- 
limited liability laws in California, the company ought not to be placed in the 
position of being responsible for the liabilities of another corporation. Under 
these circumstances, the company deemed it advisable to dispose of this stock 
before another semi-annual statement was filed. 

In concluding his report, Mr. Wolfe said: 

“It is difficult to imagine any institution being subjected to a more severe 
test than was the Firemans Fund Insurance Company. It has emerged from it 
with its reputation untarnished and its excellent plant intact. The credit for this 
happy result belongs in great part to the loyalty of the officers and employees and 
to the remarkable plan of rehabilitating an _ institution which had practically 


been wiped out by an unusual catastrophe, but in the final summing up due * 


credit must be given to the loyalty of the claimants in San Francisco, who 
united with the officers in ‘an endeavor to prevent the extinction of a company 
which had enjoyed so many years of honorable dealing with its policyholders.’ 


dnternational Reinsurance Company, Vienna, Austria. 


On December 31, 1906, this company’s balance sheet showed $626,576 of assets 
and a capital of $320,000. ss peeueue in 1906 amounted to $514,397, and its loss 
balance for the year was $39,545. 


Iowa Grain Dealers Mutual Fire Insurance Company. 
A company bearing the above title is in process of organization. 


Merchants Mutual Fire Insurance Company, Denver, Col. 
Mercantile Fire Insurance Company of Denver, Col. 


Under the new law of Colorado, the above-named mutuals have reorganized 
as stock companies, to be known as the Merchants Fire and the Mercantile Fire. 
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Each has $50,000 paid-up capital and a cash surplus of $25,000, the authorized 
capital being $200,000. W. J. Galligan and J. R. Gardner are, respectively, presi- 
dent and secretary of both companies. 


Illinois National Insurance Company, Springfield, Il. 
An examination of this company, conducted by the Illinois Insurance Depart- 
ment, brought its affairs down to June 18, 1907, at which date its assets and 
liabilities were as follows: 


LEDGER ASSETS. 












Wi orteeee (oo. <5 ccanncuctgccdietcagancnd tebbeanebendasdecnteeds scenes (een $9,591.87 
Bonds, Cincinnati, Bluffton & Chicago Railroad first mortgage 5 per 
cent, 1933 Merit tee ecenceeteceeeereesesesecnaerecseeceueneseseeeess 30,000.00 
Stocks, First National Bank, Mansfield, Ill...........-.sesereeeeeeeees 13,200.00 
COate i OMI gc nc sccicwdnguncetadneneuncecuqtabseedtesduceagesgchacensauad 440.00 
Cash in bank, First National Bank, Mansfield.............. $17,821.33 
Cash in bank, Illinois National Bank...........+.eseeeeeeeees 9,085.14 
26,856.47 
Certificate of deposit, American Trust and Savings Com- 
peary, Sorttiatete, ONG cc ocaacscncus coccccsecceapeeusuancheteessies 33,400.00 
Certificate of deposit, First National Bank, Mansfield, Ill............ 4,500.00 
Certificate of deposit, Illinois National Bank, Springfield............ 31,560.00 
Evvor in bath QGC0GIG occ ccc ccc dccwicaseuedsaducdescetnccncaqucsdoceeess .53 
Wetad Teds MOG soon sci cdceudnwccdacgtsecevetncbhecsuscsase $149,548.87 
Uncollected premiums on business written subsequent to March 18.. 33,877.49 
Uncollected premiums on business written prior to March 18......... 5,941.24 
Interest accrued on mortgages 165.43 
Interest accrued Of BGSGB Ss <<. occ ccccccccccccccceuces 449.88 
Interest accrued on certificates of deposit............-sseeeeeeeees wunae 204.98 
Voted GONG co cnvcccsncysatacecccdctgauksedevaecadavbasdbanpsceuese $190,277.89 
NON-ADMITTED ASSETS. 
Deduct premiums over three months due 
Book value of bonds over market value.........-sseeeeeeeeee 
Fotal mom-dwmiitted SeeGte <<. ic ccceccseccciccscesecdecdasenuedsses 7,441.24 
"Footed adsbiited GO 5 ikic ne dacddavincetadsoanscasanacicdvadatened $182,836.65 
LIABILITIES. 
Lonsen adjuatiod dit MGB acco s ss cvaccdsvccdcestetesces tenes $3,470.24 
Losses unadjusted and reported..........ccccscccccccccscccce 1,545.00 
RAGEGR TORMIOOD Ws ccoicccncccdeussccedaewndreusehecudg i aneacnicas 1,987.00 
We a atedccass Watoexincncsdiesneakes<casaeeaees evcsnength sexes $7,002.24 
Unearned premiums (business written from February 6 to 
June 18): 4 
On unexpired risks running one year or less, premiums 
USEE. GD, DEG TEAR COREMNE <6 ac ciccacccedesscccaccssccsace $49,336.88 
On unexpired risks running three years, premiums $732.24, 
DEO TOUR MERRIER aoc cecessccdvindssscccscdedstearscccuna 678.48 
On unexpired risks running five years, premiums $1,074.85, 
POE NEUE GOURBOE veccccceccncactedcedgskeneencustessekaane 1,083.70 
Total unearned premiums on full pro rata basis.............+++- 51,049.06 
(Unearned premiums on the basis of one-half of premiums in force 
on one-year business, five-sixths on three-year business, and nine- 
tenths on five-year business, $31,793.27.) 
Commissions payable on uncollected premiums............eeeeeeeeeeee 8,853.63 
ReiMSUrAMEr PAGS: bo oven cncacdccd cece sdavneknsscecantccuccqevesnegnate 26.13 
Total Habilities, except Capital siscesicucncecéccede cveccntnacseuaes $66,931.06 
Capital MOG. occa cecsiasscsacdkcancstgascutaacaagecaccecenetesseuvadatens 100,000.00 
Surplus over all liabilities, full pro rata basis..........esseeeeeeeeeeees 15,905.59 
$182,836.65 
Total liabilities, including unearned premiums on basis of one-half 
of premiums in force on one-year business, five-sixths on three- 
year business and nine-tenths on five-year business 47,675.27 
Capatal stOCle ..0cccncccccscctcascciedionsccesccbopecesecess 100,000.00 
Surplise om. eBid Basia <<. .ccccvcccctonccescecddeucovenecetccsuscesecsass 35,161.38 
$182,836.65 


The risks and premiums in force were, seopactivela, $2,692,595 and $62,238. A 
surplus of $40,000 was paid in by stockholders in February, 1907. The company 
was organized in aod 1907, and began business February6. Its receipts to 
June 18 were as follows: Net premiums, $18,687; brokerage, $11; total, 698. 
Its disbursements were: Losses, $98; commissions, $471; salaries and traveling 
expenses, $5019; rent, $274; Insurance Department fees, $42; furniture, $566; sta- 
tionery, $758; attorneys’ fees, $1019; office expenses, $736; interest on bonds, $166; 
total, $9149. The examiner found the mortgages to be accompanied b apgetam 
showing margins of security equal to, or in excess of, that required by law, and 
by opinions of title and abstracts showing them tc be first liens on the real 
estate mortgaged. The bonds were found to be quoted at 9% bid, 99 asked, and 
were carried in at 95. The bank stock was considered worth par. The American 
Trust and Savings Bank of Springfield was investigated and found to be a first- 
class, solvent institution. The statement shows that even on the strict ° 
rata basis of calculation of reserve, the company had a net surplus of $15,906, 
while on the usual 50 per cent basis its net surplus amounts to $35,161. The ex- 
aminer reported that “the underwriting part of the business is transacted at the 
office of the company at Springfield, and the financial part at Mansfield, IIL, 
where the treasurer, L. M. Fairbanks, resides.’”’ Also that “the com any is not 
licensed in any State outside Illinois. Business written outside of Illinois is ob- 
tained through brokers and surplus-line agents. It is its purpose, however, I am 
advised, to discontinue or reduce this brokerage business and regularly enter 
other States for business.” 


National Burglary and Fire Office, Ltd., London, Eng. 
National General Insurance Company, Ltd., London, Eng. 


The National General Insurance Company has been organized to carry on all 
classes of insurance except life and to take over the business and assets of the 
National Burglary and Fire Office, which latter has written_some surplus line 
business in the United States. The capital of the National General is given as 
£1,000,000, and a number of prominent gentlemen are interested as directors. 





National Fire Assurance Corporation of St. Louis, Mo. 
It is reported that sufficient subscriptions have been received to insure the 
early incorporation of this company, which is being organized by H. M. Cow- 
drey & Co. of St. Louis. It will have a capital stock of $200,000 and a like 





Fire Insurance 


amount of surplus. Harry M. Coudrey will probably be president, and Charles 
F. Miller, treasurer of the Underwriters Salvage Corps, will be secretary. 





Netherlands Lloyd Insurance Company, Amsterdam, Holland. 
The statement of this company as of December 31, 1906, snows that it then had 
$4,329,885 of assets, inclusive of $2,393,600 of stockholders’ notes, and that its 
capital stock was $2,720,000. Its profit balance was $137,475. 





North German Insurance Company, Hamburg. 


The North German Insurance Company has decided to settle its San Francisco 
conflagration claims on a basis of 50 per cent, with an additional 7 per cent to 
cover the <s of litigation, court costs, fees of local and foreign counsel and 
so forth. All technical defense will be waived, and practically only frauduient 
claims will be contested. The claims brought against the company aggregate 

000, Thirty per cent of this, amounting to $900,000, will be paid beginning 
on August 10. Another 20 per cent of the face value, as well as the 7 per cent 
to cover expenses, will be paid beginning October 10. All claims will be settled 
as rapidly as possible. The compromise agreement has been signed, but the 
comp aints in a Sen against the company by a committee consisting 
of F. W. Dohrmann, illiam Thomas, edman, William J. Herrin and 
Oscar Sutro, will not be dismissed until payments are completed. 





Ohio Canners Mutual Fire Insurance Company, Columbus, O. 

This company has been incorporated to insure against loss by fire, gine or 
tornado and to insure goods in transit under mutual provisions. The incor- 
porators are all engaged in the canning business in Circleville. 





Orient Mutual Fire Insurance Company, Johnstown, Pa. 


A charter has been granted the above-named company. The officers are: 
John R. Hayden, president; Creed H. Hayden, secretary. 





Pasadena Fire {nsurance Company, Pasadena, Cal. 


C. D. Sergent is president, and W. E. Keller, manager of the Pasadena Fire, 
which has been organized, with a capital stock of $200,000. 





Peoples Fire Insurance Company, New Orleans, La. 
This company has began business with the following officers: Alex. C. O’Don- 
nel, president; W. W. Frerichs, Edwin Booth, vice-presidents; Joseph P. Simone, 
treasure; F, F. Philberte, Sr., general manager. 





Pioneer Fire Insurance Company of Oklahoma. 


This company was formerly known as the Home Fire Insurance Company of 
Oklahoma. 





St. Paul Fire and Marine Insurance Company, St. Paul. 
Semi-annual statement, July 1, 1907: Assets, $4,814,047; net surplus, $1,026,075. 





St. Petersburg Insurance Company, St. Petersburg. 


It is understood that this company is the only Russian corporation which 
has refused to admit claims —— from the San Francisco disaster. It appears 
the St. Petersburg took over half of the Cologne Reinsurance Company’s 
Francisco business which was ees by reinsurance arrangements with the 
Caledonian of Edinburgh. The Cologne has brought an action for the recovery 
of about $425,000 from the St. Petersburg. 





Triumph Mutual Fire Insurance Company, Beaver, Pa. 
The above-named compnny has been granted a charter. The officers are: N. 
M. Dodd, president; W. Shillto, vice-president; Joseph F. Gilliland, treas- 
urer; C. Thompson, secretary. 





West Virginia Fire Insurance Company, Charleston, W. Va. 
This company, which is being organized by J. W. Scherr, has a considerable 
ortion of its capital subscribed, and will probably commence business by 
Semel 1, 1908. 





Western National Insurance Company, Chickasha, Okla. 


The above-name@ company has completed organization, with a capital stock ot 
$25,000, and has been licensed to transact fire, a, tornado and plate glass 
insurance in Oklahoma. Its officers are: President, W. T. Corder; vice-presi- 
dent, Jas. H. Smith; secretary-treasurer, Guy Sacket. The directors are the 
officers, Ed. S. Vaught and E. J. Archinard. Mr. Corder is a shoe merchant in 
Oklahoma City; Mr. Smith is in the insurance business; Mr. Sacket is clerk of 
the United States Court, Chickasha, I. T.; Mr. Vaught is connected with Du 
Mars, Calhoun & Vaught, Oklahoma City, and Mr. Archinard is in the insurance 
business in Oklahoma City. The South-West Underwriters Company of Okla- 
homa City is general agent for the Western National. 





Western Reserve Fire Insurance Company, Cleveland, O. 


mt yy Shien. of this waren oad on May 31, ae o ascertained by examination 
the Wisconsin Insurance Department, was as follows: Assets, $417,734; ital, 
$200,000; net surplus, $102,891. “s — 





Causes of Nearly 70,000 Fires. 
During the past eight years the Continental Insurance Company has classified 
the causes of 69,579 fires for which it paid claims (not including San Francisco 
conflagration claims). By general classes they were as follows: 








SN iv cs pcacsuctessassasensur 3,972 | Sawdust spittoons ................ 58 
Outside causes, exposures, etc... 9,459] Rats and mice ........... ot a 
Lightning ...........-...sseeseeeee See RANG, Sends scabies seunniss 47 
ee ree $,517 | Steam dryers ............00. 6 
Carelessness .............eeeeeeeees SEO PMN oi osc nods oon con ee: 402 
Lighting .......ssssccseesccesssses Bon! | Natural gas ........0.0cs ses 105 
MIEN de vgada stan eieystiancacene 14,709 | Sunlight through glass ee 22 
WEEE cncxuwsysh bet bx chacsscaves 74 | General conflagration ........ se 
— Serer reer reer reer — a TORSCET 2 o0cccccocessvecscess 4 
MDE.” cc cisy nn phiegacesees ake Swkas bh oving-picture machine ......... 2 
Naphtha, gasolene, benzine, etc.. 76 Slaking eae WeiybbS ane n Siac has aounn 1 
Fireworks .........ssscccsesccccess ell Ee Re ROL i ined 26 
Illuminations, wakes, Christmas oS Ee Neg 12 
SE Ns idienaenanakeqesinr nan a 
Spontaneous combustion ......... 1,898 MEME 5 cb swabaceerckoaceer cen 69,579 
MRIENIOID  Go.ssctcs. tc cree oa oes 248 , 
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Annual and Deferred Dividends. 


“Annual and Deferred Dividends” is the title of a handy book just issued by 
The Spectator Company. It contains the records of the dividends paid by 
thirty-seven life insurance companies in 1906 on policies issued in the years 1876 
and 1905, inclusive, on the ordinary life, twenty-payment life and twenty-year 
endowment plans per $1000 at ages 25, 35, 45 and 55 at date of issue. On a page 
for each company is a computation of the net cost of. insurance each year, based 
on the dividends declared and paid in 1906. Explanations of the methods of cal- 
culating dividends are incorporated in the book. Price, $1.50.—The Insurance 
Press. 

Annual and deferred dividends paid to policyholders in 1906 on policies issued 
in the years 1876 to 1905, inclusive, on the ordinary life, twenty-payment life and 
twenty-year endowment plans at ages 25, 35, 45 and 55 at date of issue, have been 
compiled in a pocket booklet by The Spectator Company, 135 William street, 
New York. The price of the book, bound in flexible leather, is $1.50.—Insurance 
World. 








SEVENTH EDITION—1907 


THE ART OF CANVASSING: 
HOW TO SELL INSURANCE. 


BY WILLIAM MILLER. 





This is a handy little pocket work intended for beginners in the work of life 
insurance canvassing. The author has had a wide experience in the field of life 
insurance, and his teachings are of a practical nature. So much of the science of 
life insurance as it is necessary for the agent to be familiar with is given in an 
explanation of the usual formulas. ‘he major portion of the book, however, 
consists of suggestions as to the best methods of success in writing business; 
what occasions should be sought and what avoided for a presentation of the subject 
of insurance; what to do and how to do it; in short, how to get at a man and 
secure his application. The book is written in a plain, straightforward manner, 
free from technicalities, and is valuable alike to the raw recruit and the veteran. 

THE ART OF CANVASSING is most handsomely printed and bound in 
flexible leather, the size being convenient for the pocket. 


Prices. 
SINGLE COPIES, ~ - - $1.50 
25 = - - ~ 33.75 
50 - - - - 60.CO 


1C0 - ~ ~ 100.00 
THE SPECTATOR COMPANY, NEW YORK 


Accident and Health Claims 


EASILY SETTLED WITH 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 


President American Association of Medical Examiners 





This splendid manual for the settlement of accident and 
health claims by giving an adjuster the prominent signs and 
symptoms, the length of total and partial disability on 
accident claims and house confinement when an illness has 
caused disability, together with the effects on the insurability 
of the risk has met with the most pronounced success. The 
book is of great value to inspectors and adjusters of steam 
and electric railroads and committees of fraternal organiza- 
tions, saving its cost on almost every claim adjusted. 

The Adjuster’s Manual is used and endorsed by the . 
claim department of every leading Casualty company in 
the United States. e 





Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 


Address all orders to 


THE SPECTATOR COMPANY 


SoLE SELLING AGENTS 


135 William Street, New York 





August 15, 1907] 
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Reporting and Hdjusting Companies. 


Prominent fgents and Brokers. 








THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, += NEW YORK CITY 
INSPECTION DEPARTMENT 

This Bureau, throughitsinspectors and local correspondents, is to make prompt and 
thorough —— ions and investigations of applicants, claims, agents, and medical examiners, for 
life and accident companies at all points throughout the U.S. and Canada. We offer exceptional 
facilities for service of this character, having over one million records on file, for reference We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application No contract or sub- 


scription required, bills being rendered monthly. 
W. DEM. HOOPER, President BAYARD P. HOLMES, Vice-President 








Life Insurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasie Buiipine, Curcaco, ILL. 


Prominent Agents and Brokers. 
PERCY B. DUTTON NEW YORK STATE MANAGER 


OUTSIDE METROPOLITAN DISTRICT ROCHESTER, N. Y. 
Humboldt Fire Insurance Co., of Allegheny, Pa. 
Assets, $704 893 Surplus to Policyholders, $457,215 
Teutonia Fire Insurance Co., of Allegheny, Pa. 
Assets, $718,538 Surplus to Policyholders, $459,320 


ARRY M. COUDREY & CoO. 
General Insurance Agents and Brokers Pierce Building, ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers. Long Distance Telephones 
General Agents, Western Dept., Star Fire Ins. Co. of Louisville. 
Representing: 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fidelity, Indemnity, Austin, New Jersey 
Ohio German, Star, Delaware, Springkeld, Frankfort, U. 8. Fidelity and Guaranty (o., N. Y. 
Plate Glass, Casualty Co, of America, London Guarantee and Columbia, 























Correspondence Sol:cited 





H W. BEALS, 
‘ 76 WILLIAM STREET, NEW YORK CITY. 


Twelve Strong Companies 
represented for 
New York Suburban Territory. 


FULL COMMISSIONS ALLOWED 


L. Austmy Jonnson, Soe 


BROKERS PROTECTED. 


Hersert Buxton, Pres. and Mgr. 
UXTON INSURING AGENCY, 


GENERAL INSURANCE, 68 Wrt1am Srrzet, New York. 
Correspondence Solicited. 


L. PETTIBONE & CO. 


™ Best Companies Surplus Lines 
19 Liberty Street oo Sie As 


HE JOHN L. DUDLEY, JR., CO. 
FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Co. 
National Mercantile Insurance Ass'n 
EASTERN GENERAL AGENTS 
Florida Home Insurance Co., Marianna, 
Acme Fire Insurance Co., Lisbon, lowa. 
Des Moines Fire Insurance Co., Des Moines, lowa. 
Fire Insurance Co., Des Moines, Iowa, 
Atlas Fire Insurance Co., Des Moines, lowa 








Prompt Service 
NEW YORK 








NEW JERSEY AGENTS 
Ohio German Fire Insurance Co., Toledo, Ohio. 


Surplus Lines Throughout the United States Handled for Brokers 
Correspondence Solicited. 


45-47-49 WILLIAM STREET, NEW YORK. 








RWIN & GRIFFIN, GENERAL AGENTS 
NEW ORLEANS, LA. 
For Louisiana and Mississippi 
Hamilton Fire Insurance Co., of New York. 
Delaware Fire Insurance Co., of Delaware. 
National Lumber Insurance Co., of Buffalo, N. Y. 
Frankfort Marine & Accident Co., of Frankfort, Germany 
New York Plate Glass Insurance Co., of New York. 


GUSTAV J. RAU 
INSURANCE 


FOUR HUNDRED THIRTY SEVEN GRAHAM AVENUE 
BOROUGH OF BROOKLYN, THE CITY OF NEW YORK 








REPRESENTING SOME OF THE LARGEST AND 
MOST RESPONSIBLE FIRE, LIFE, MARINE, RAIL- 
ROAD, AUTOMOBILE, BURGLARY, PLATE 
GLASS, LIABILITY AND GENERAL INSURANCE 
COMPANIES. 





RE™ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





Coe B. ROGERS, JR. 
GENERAL AGENT FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commonwealth Fire Ins. Co., Dallas, Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK &CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





—- R. TUTTLE, 
FIRE UNDERWRITER 


SYRACUSE, NEW YORK. 


N. Y.. Penna. and New Jersey State Manager. 
Correspondence with resident agents desired. 








Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE CoO. 
. 208 N. FOURTH ST, ST. LOUIS 


SOLE AGENTS: Commonwealth, North River, Continental, Mercantile, Spring Garden, St. Commerce, 
Williamsburgh City, Seaboard, Union, Phila., Camden, Pacific, Nassau, Eastern Stuyvesant, Granite , Rhode 
Island, Commission allowed Non-Resident Agents on Insurance on ST. LOUIS properties. 


DANIEL WOODCOCK & CO, New York Insurance Ass'n, 
No affidavits required. 
SURPLUS INSURANCE, 


Commercial Fire Insurance Co. 
New York 





Houston, Texas ; 


Anchor Fire Insurance Co, 
19 Liberty Street, - Des Moines, la 
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Prominent Hgents and Brokers at Chicago. Fictuarial, 
Gro. W. MontcomERy M. L. C. FUNKHOUSER J H. NITCHIE, 
MONTGOMERY & FUNKHOUSER . 
' INSURANCE AGENCY 402N Sez 
159 La Salle St., National Life Building, CHICAGO, ELL. 153 LA SALLE STREET 
Philadelphie: % ee deka co "ke, ae on eee Pine ¢ ees to Ins. eR eenaetinen Rees 
Co., New York. J ‘Telephones } y poy hi CH ICAGO 





GENERAL AGENTS 


W. M. UMBDENSTOCK & CO. 











es Moines Ins, Co. - of Iowa 
RELIABLE FACILITIES FOR Alias ineurance Ceo. rue. of Iowa 
PLACING LARGE LINES  Fidelityins' Co, - «~~ oof lowa 
FORAGENTSANYWIEREINU.S,  GOmmerciallns.Co. - of Texas 
Law Fidelity Ins. Co. - of Engiesd 
169 La Salle Street GHIGAGO Lloyds - London, England 
Fectuarial. 








AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





— C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, ‘‘ Actuary” 


M." 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 





D A WwW SO N 5 F. I s A . 
CONSULTING ACTUARY. 


76 WILLIAM STREET, NEW YORK CITY 





rg megine J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Treland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





—— BARNETT, 


CONSULTING ACTUARY, 


31x EQuirav.LE BUILDING, 
R E. FORSTER, 


ATLANTA, GA 





CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





be W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, - - = 


Ann Arbor, Michigan. 








pau L. WOOLSTON, 
CONSULTING ACTUARY, 


214 SYMES BLDG., - - - DENVER, COL. 





REDERIC S. WITHINGTON 
CONSULTING ACTUARY 
No. 390 Good Block Des Moines, lowa 


Fang years’ experience in Mutual 1917 
The Mutnal Life Insurance Company of New York Telephones 
aud as Actuary of lowa Insurance Department Io 282 


Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 








JOHN H. CARTER, President W. H. MILTON, Vice-President MOSES GUYTON, Vice-President 
H. P, MULKRY, Secretary M. GUYTON, JR, Auditor 
HE FLORIDA HOME INSURANCE COMPANY 
MARIANNA, FLORIDA 
CAPITAL STOCK, $200,000.00 SURPLUS $20,000.00 

7 Good agency connections desired in Florida, Georgia, Alabama, Missis- 
sippi, North and South Carolina. Writes conservative surplus lines 
through regular authorized General Agents. 








WANTED — Two managers in Connecticut, New Jersey, Mary- 
land, South Carolina, Ohio, Illinois, Texas. Salary and commission, 
Most liberal monthly health and accident policy on market. 

Capital, $100,000. Has 25,090 policyholders. 


FEDERAL CASUALTY COMPANY, DETROIT, MICH. 





ORTH CAROLINA FIRE INSURANCE COMPANY 
High Point, N. C. 


E. M. ARMFIELD, 
General Manager 


N. C. ENGLISH, 


R. T. PICKENS, 
President Secretary 


This Company is owned and managed by some of the most success- 
ful business men in the progressive Piedmont region of North Carolina. 


PITTSBURGH LIFE & TRUST COMPANY 
“ENDORSED AT HOME” 


Insurance in Force in Pennsylvania, Over »« « ¢ « « 


Total Insurance in Force,. eS ae. eS. Oe a ee 


30,478,083 
W. C. BALDWIN, President and General Manager. 
All Solicitors’ contracts direct with the Company. No General Agents. 
Address the Company, Pittsburgh Life Bldg., Sixth and Liberty Streets, PITTSBURGH, PA. 


ANOVER FIRE INSURANCE CO. 
No. 34 Pine Srreet, New Yore. OncGanizep 1852 
STATEMENT, JANUARY 1, 1907 





+ $10,000,000 





CASH CAPITAL .....cccceceerees $1,000,000 Reserve for all other liabilities = 264 
Reserve for reinsurance....... 2,023, '873 Net SUIPlUS .eccccceses ececcece __ 892,200 
Total S08Ct8 ..cccccccccccccccccccccncccccccccccescccececes cccccccccecce $4,225,497 


R. EMORY WARFIELD, President. 
JOSEPH McCORD, Vice-Pres. and Sec’y. WM. MORRISON, Ass’t Secretary. 


1907 LEAFLET 


Underwriting and Investment Profits and Losses 


Of Casualty and Miscellaneous Insurance Companies 


IN 1906, 


Managers, general, special and local agents are naturally interested in knowing 
the results of a year’s operations, from both underwriting and investment view- 
points, of their own and competing companies. These results for the year 1906 are 
compactly shown in the leaflet above named, the columns showing the following 
items for each of 42 companies: Premiums Earned; Losses and Underwriting 
Expenses Incurred; Underwriting Profit or Loss; Investment Income and Accretion; 
Surplus Earned; Dividends Incurred; Increase or Decrease in Surplus; Ratios of 
Losses, Expenses, and Profit or Loss. 

This tabulation is a valuable exhibit, and should be found instructive by all engaged 
in casualty and miscellaneous branches of insurance. 

PricEs: $15 per 1000 copies; $10 per 500 copies; $2.50 per 100 copies. Send 10 
cents for sample copy. 


THE SPECTATOR COMPANY, % ry 








135 William Street, New York 





